



Minutes of the Central Council of the
Economic Society of Australia 

on 
Friday 26 March 2010 12 noon
held at the 
Reserve Bank of Australia, 60 Martin Place, Sydney 

ATTENDEES

Present in person:

Bruce Chapman
President (Chairman)

Jeff Sheen
Secretary

Andrew Hughes
Treasurer

Ed Wilson
President NSW Branch

William Coleman
President ACT Branch

Hamish Bain
Representing QLD Branch (for Michael Knox)
Peter Abelson
Adviser on Journal Rankings (retired after Item 3)
Jane Oldroyd 
Administrator (no vote)

Via teleconferencing
Harry Clarke
Editor, Economic Papers

Paul Miller
Editor, Economic Record
Matthew Butlin
President VIC Branch

Tom Karmel
President SA Branch

Paul Blacklow
President TAS Branch

Michael McClure
Vice-President WA Branch (for Malcolm Tull)

1.
Minutes of the Central Council Meeting held in Adelaide on 30 September 2009 were accepted. There were no matters arising.
2.
Journal Rankings Update 

Peter Abelson spoke to his distributed paper. William Coleman expressed the view that the whole journal ranking process was flawed, destructive and unfair for numerous reasons.    
 
After lengthy discussion, the meeting agreed that the President would write a letter to the ARC making the following points:

· We respect the ARC's professional process and wishes to cooperate with it.
· We request clarification of the process of revision and review going forward. Though revision would deal with only a few outstanding anomalies or errors, a review of the process needs to be extensive. Since we wish to be pro-active and take a well-prepared role in any on-going review, it is important that we understand the timetable. 
· Owing to severe time constraints, our survey of Professors was done in a short interval in 2007. There have been changes in journals since then. Also the ARC has ranked some journals that we did not rank. 
· We may choose to commission a follow-up survey and/or some complementary work on citations or impact factors.
· We consider that the ranking process did not give sufficient weight to Australian policy journals. (One solution could be for ESA to provide a separate and additional ranking list that emphasized the importance of Australian policy.)
· We are concerned about having to rank 50% of journals as "C". This brackets some quite respectable journals with many very weak ones, often creating unfair impressions. 


The President noted the Society’s debt to Peter Abelson and thanked him for the fantastic job he had done on the rankings. This was endorsed by the meeting.

3.
Treasurer’s Report

The Treasurer spoke briefly to his projections in the 2009-10 report, which was distributed. He noted that a payment from Wiley/Blackwell for $108,000 had just been received which was $11,000 over and above the amount projected in his report. He projected funds of $250,000 at the end of the financial year, but emphasised that his projections did not include the financials of the Stiglitz tour, which would be managed separately. The President thanked Andrew Hughes for his excellent work as Treasurer, which was endorsed by the meeting.

4.
Distinguished Fellow Award: New Rules

The following resolutions were agreed:

a. Nominations for the Award may be made by a Branch, or by a Distinguished Fellow.

b. A Branch may make only one nomination each year. A Distinguished Fellow may make only one nomination each year. A citation and a curriculum vitae must be provided with a nomination.
c. Nominations must be received at least sixty days prior to the AGM of Central Council.

d. The Selection Committee will consist of five persons; the President, the Secretary and three persons chosen by Central Council.

e. At least one Distinguished Fellow will be on the Selection Committee.
f. Each committee member chosen by Central Council should normally serve no more than three consecutive years.
g. The names of the people on the Selection Committee will be announced with the Award.

The President requested that nominations for the Committee must be received in the next 3 weeks. (A nomination has already been received from NSW Branch).

5.
Annual Conference of Economists 


The President spoke to the meeting about the potential for changes to the structure of ACEs as laid out in the Dowrick report. He emphasised changes would not be applicable until 2012 and that the status quo was always possible. The QLD Branch wished it to be recorded that they understood that there may still be legal problems with profit sharing, and that they expected to vote for the status quo; as did the WA Branch. The matter of centralising sponsorships was also discussed.

 
The meeting nominated Andrew Hughes, Bruce Chapman, Paul Blacklow and Matthew Butlin to form a committee to discuss the ACE reforms, and report to the next Central Council meeting. This committee would meet in the next few weeks.

NSW 2010 Ed Wilson reported that the venue would be Darling Harbour as Macquarie University was not available due to graduations. He reported that they had $69K in sponsorship promised to date, but are seeking more. This plus the fee of $750 early bird for members will leave the branch with a modest profit. A Call for Papers had just been launched and papers will need to be submitted by 7 June using Conference Maker. Papers will be refereed quickly by an organising committee and abstracts will not be accepted.

Confirmed key note speakers are: 

· Peter A. Diamond, Institute Professor of Economics, Massachusetts Institute of Technology

· Michael P. Keane, Distinguished Research Professor, University of Technology Sydney

· Linda L. Tesar, Professor of Economics, University of Michigan

· Carl E. Walsh, Professor of Economics, University of California

CANBERRA 2011 William Coleman reported that the conference will be held in July as suggested in the Dowrick Discussion Paper and would be at ANU.

The Central Council President emphasised that 2011 was a pilot scheme for change and guaranteed that  the Central Council would cover any losses arising from the changes.
VICTORIA 2012 Matthew Butlin indicated that ACE12 would also be held in July, but the University, or a combination of two, had not yet been finalised.
6.
The Stiglitz Tour

The President outlined the background to the invitation to Professor Stiglitz’s visit to Australia for ESA, and explained the numerous organisational difficulties involved. 
 
He wished it to be recorded that the ACT Branch had eased the difficulties considerably by formally requesting that Central Council take over the ACT part of the tour. The President then requested the other branches should agree that the tour be run centrally by the conference organiser. Agreement was unanimous and the conference organiser prepared a detailed programme, which was tabled at the meeting and discussed at length. The final details will be arranged with the President of each branch, the Conference Organiser and the Central Council President.
7. 
A New ESA Logo Proposal

The new logo would be decided by an email vote to Central Council in the next 2 weeks so that it could be used in promotional material for the Stiglitz tour. It was agreed that Branches were free to have their own logos, the logo can be colour-coded for Branches, and the Branch's acronym could appear under the "Australia” text. The ESA part (i.e. without text) could be used on its own in appropriate circumstances (eg on a banner). Branch Presidents should send their votes to the Administrator by 9 April
8.
Report on Economic Record


The Editor, Paul Miller spoke to his tabled report and indicated that he was standing down as Editor in July and that Jeff Sheen was taking over. The President said that the standing of the journal had never been higher and asked the meeting to endorse a profound vote of thanks to the Editor for his work over several years.
9.
Report on Economic Papers 


The Editor, Harry Clarke, indicated that he needed more high quality papers and that he was unable to fill the 140 pages allowed by the publisher and that his rejection rate was not high enough.


 
He proposed that one edition of Economic Papers could be devoted to policy papers from ACE. It was agreed that this was an excellent idea. 


The President asked the meeting to endorse a vote of thanks to the Editor for the numerous improvements and initiatives he had brought about in the journal.

10.
Nominations for Re-election of Council Officers


The terms of the President, Secretary and Treasurer were complete, and nominations were sought. 



William Coleman nominated and Ed Wilson seconded Bruce Chapman for President. Jeff Sheen nominated and Bruce Chapman seconded Andrew Hughes for Treasurer. Bruce Chapman nominated and Ed Wilson seconded Associate Professor Russell Ross from the University of Sydney for Secretary. 


Other nominations for the three positions must be submitted before 26 April 2010. In the event of more than one nomination for a position, an election will be organised (of financial members for the President, and of the Central Council members for the other two positions.) 
11. 
Date of the Next Meeting will be decided by ACE10 Conference organisers.

