Minutes of the Central Council of the

Economic Society of Australia
Reserve Bank of Australia, 60 Martin Place, SYDNEY
Friday 27 March 2009 12.30pm

ATTENDEES
Present in person:
Bruce Chapman President (Chairman)
Jeff Sheen Secretary
Andrew Hughes Treasurer
Ed Wilson President NSW Branch
James Dick President QLD Branch
Tom Karmel President SA Branch
Paul Blacklow President TAS Branch

William Coleman President ACT Branch
Jane Oldroyd Administrator (no vote)

Via teleconferencing:
Harry Clarke Editor Economic Papef

Malcolm Tull President, WA Branch
Paul Miller Editor, Economic Record
Ben Ferguson Presidenty\/IC Branch

Invited speakers: Steve Dowrick, Jonathan PIRCE

Uity between one ACE and the next; and that the responsbility for ACEs must
rather than by one branch. Steve undertook to bring hisfinal Review to the

{ACTION ITEM: Seve Powrick to circulate a draft report a few weeks before and to present his final
report to the September 2009 meeting.}

2. Changesto Economic Record Conference Edition

Jonathan Pincus spoke to his paper “Speciad 1ssue of the Economic Record, for the Australian Conference of
Economists, in the style of Papers and Proceedings” (tabled). There was discussion about the likdy
negative effect on the impact factor for citations. As advised by Nick Melchior of Wiley Blackwell, a specia
issue of many very short papers would add to the denominator of the impact factor of the Economic Record,
but may not add much to the numerator. The issue of copyright of short papers was likely to be
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surmountable. Another negative impact could be felt by authorsif their papers in the specia edition did not
count as C1 journd articlesin the new Excdlence in Research in Augtralia (ERA), which seemed likely.
However it was argued that the Conference Papers published on a permanent website and/or CD ROM
would still count asa C1 publication.

It was decided that it may be worthwhile to pursue a*hybrid modd” with some full length papers
and some very short papersin the Specia 1ssue. Keynote speakers would be normally expected to submit a
2500 word version of their presentations, and the Specid 1ssue editors could aso invite some authors to
submit afull verson. Paul Miller was requested to write a short policy document for the hybrid mode.

{ACTION ITEM: Paul Miller to prepare and circulate a policy document foggthe hybrid Special 1ssue.}

3. Minutesof Central Council Meeting held on WEDNESDAY 10 ER 2008, Gold Coast

The minutes of this meeting were accepted.
4. Mattersarisng if not covered by later items

All action items had been attended to. A final d iley-Blackwell as

publisher for the Economic Record and Econo

5. President’sreport
Digtinguished Speaker s: The President (i ' h Stiglitz had tentatively agreed to be
adar spesker in August 2010 on the cond v in any city. Therewas
discussion on organisation and costs. TheF i had been madeto a
professiona event organiser, DKC Internati [ hee ipg numerous eventsfor the NSW

branch. It was decided that afundl ng model : : he Treasurer and circulated to branches
before any further deciSoRsi oS objective was to increase the profile of

port: The President requested guidelines for responding to requests for donations
organizations. It was agreed that the Society may donate to conferences that:
honoured a Distinguished Fellow of the Society (e.g. the Pagan conference),
fulfil the Society’ s goal of the “ development of economics’ and can increase membership, (e.g. PhD
Conference)
contribute to our journals
co-locate with ACE
The President will direct to Council for approva any requests that do not fall within these guidelines
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6. Treasurer’sreport: Finance

The Treasurer spoke to his report (tabled). He forecast an operating surplus of $43,532 for $2008/2009.
He was requested to check the government guarantee of the Esanda debenture and report back to
Council. The President thanked the Treasurer for his Report.

{ACTION ITEM: The Treasurer to check whether the government guarantee appliesto all CC funds.}

7. Report on Economic Record

Paul Miller spoke briefly to his report (tabled) and requested that
another co-editor — the cost being $2,500 — to ease the workload
increase in the number of submissions. He undertook to find

September meeting. The meeting agreed to this proposal
work as Editor.

{ACTION ITEM: The Editor to submit at the Septemb

8. Report on Economic Papers (HC)

journal. He referred also to his proposs
approved unanimously, that reported t

Name
Prof Kym Andersol
Prof Ken Clements

Prof Peter Dixon

fessor of Economics
nior Research Fellow
Deputy Head, Economic Analysis
Department

Head, School of Economics and
Finance

Prof John Quiggin Professor of Economics

ncil approve the appointment of
er editors as he anticipated an
itor and would report to the
ked Paul Miller for his

itor.}

il Members on 20 January 2009, and

ditors for Economic Papers had
12 asfollows.

Organisation
University of Adelaide
The University of Western Australia

Centre of Policy Studies, Monash
University

University of Melbourne
Productivity Commission
Australian Treasury

Australian National University

University of Queendand
NATSEM, University of Canberra
Reserve Bank of Audtrdia

Centrefor Researchin Applied
Economics (CRAE), Curtin University
of Technology

RSMG Group / The University of
Queendland

His approved proposal also stated that the title of the journal would be retained as Economic Paperswith
an appended sub-title * A journal of applied economics and policy’
The President thanked Harry Clarke for his work and ideas for improving the journa and for

taking on the editorship.
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9. Annual Conference of Economists

Report on ACE2008

James Dick spoke to his tabled Report. He agreed that changes needed to be made to the structure of ACEs
and supported the Conference Review being undertaken by Steve Dowrick. He undertook to provide a
Financia Report for ACEQO8 in the next week and also to provide payments and names and addresses of non-
delegate attendees to the state branches. The question of the $3000 payment to Blackwell for the specia

conference edition was raised This had to be paid by the organizing Branch under the existing agreed
Guidelines, though the Treasurer informed the meeting that in the future, urder the new Wiley-Blackwell
contract, the cost of the Conference edition would be met by the publisher

{ACTION ITEM: James Dick to provide the full Financial Report,
to other state Branches. The payment of

Wiley/Blackwell before 30 April 2009.

of non-del egate attendees
to be paid directly to

meeting “that the President had the discretion to nomi
ACE” as had been done for ACE2008. There was a di
numbers versus high registration fees. It was generdly
probably about right and that the SA
financial arrangements for ACEs would
that Central Council would not want the S

about the pay-offs between registration
that the registration fee of $600 was

Progress Report NSW 2010

Ed Wilson reported tha glicri i and the conference organiser was Lance
Fisher. A contract i i '

next week The B i indings of the ACE Review would not apply in 2010 unless

at plans for ACEL1 were going well. He requested further assurance that the
sing ACEs would till apply. As with ACE10, assurance was given that the

findings of Id not apply until 2012, but ACEs 10 and 11 might like to adopt some of the

findings.
10. Any other busness
None
11 Date of next meeting:

Thiswill be at ACEQ9 in Adelaide in September 2009. Tom Karmel will arrange a suitable date and place.
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